On Company’s Letterhead

Board Resolution

Certified True Copy of the Extracts of the Minutes of the Meeting of  the Board of Directors of ____________________Ltd , which was duly convened and where proper quorum was present,  held on _____________20___, at ___________________________ ( address ). , 

RESOLVED that the company may approach the National Commodity & Derivatives Exchange Limited (NCDEX) / National Commodity Clearing Limited (NCCL) for Conversion of company’s Trading membership (TM) into Trading cum Clearing membership (TCM) of the exchange.

It was FURTHER RESOLVED that Sri _________________ and _______________________ Director/s / Authorised Signatory/ies are hereby jointly and / or severally authorised to approach the National Commodity & Derivatives Exchange Limited (NCDEX) / National Commodity Clearing Limited (NCCL) for the necessary action in this connection and also to execute, on behalf of the company, Undertaking / Indemnity and / or any other document/s in favor of National Commodity & Derivatives Exchange Limited (NCDEX) / National Commodity Clearing Limited (NCCL). The said directors are also severally authorized to do all acts as may be necessary to give effect to this resolution.  

It was further resolved that a copy of the above resolutions be furnished to NCDEX/NCCL, certified as True by Mr ____________________________
Certified True Copy

(Stamp/Name: ____________)
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